
Active Securities
Summary of Stock Exchange Dealings

Stocks
Pay Year January 1 to date..Testerday. before. -v-o. 101S. 1017. 1?» 10.

ds ...... 26.200 24.700 73.900 12,527.800 14.432,700 20.993.900
v r s'ccV» ....207,700 193.100 S74..S0O 82.480,300 119,456,600 102.547,100°? stock» ........233,900 217,800 648,700 95.008,100 134.155,300 123,541,000A'"

. Bond«
Jamnry 1 ta date.Yesterday. Day before, Year ago, 191S. 1917.

<< forernmont.. .$6.862.000 $6,291,000 $1.216,000 ^828.354.000 $81.133.0001 ¦* *s. 491.000 3 TOCO 652.000 90.980.000 152.482.000^'7 bonds . 1.352.000 1,788,000 1.589.COO 219.891,000 396,483,000
iH tends .8,705.000 8.391.000 3,457,000 1,137,738,000 627.558,000

Record of Stock and Bond Averages
Stocka

Tester- Day Year TJnnpe, January 1 to «late.

.,: Railroads
jO lndustr
50 Stocks

1 ;fore. ago, 1918. 1017.70.35 74.25 72.95 66.12 89.35 74.:rials ......._ «32.07 81.77 80.48 85.17 73.37 97.40 79.83
. 77.42 77.20 77.95 79.73 70.30 91.24 77.63

Bonds
.77.4-0 77.65 84.33 S1.83 77.40 93.80 .84.3310 Railroads«.

.» industrials .....91.01 91.03 94.03 91.82 87.40 95.80 93.90
s Utilities . 83.25 83.25 P°.°0 89.02 82.60 101.48 92.60£: Bo-d« . e4Cr- 84-12 S-1-92 s&2'¿ 84-a2 *^-52 89-92

¡.¡'y Th.- Associated Vrc-et)
Political rumors restored yesterday's stm-k market from a session oí

lethargic character to one in which active buying in the last hour carried
the general list of shares into the highest levels of the day. While Wall
Street could obtain no con a of vague report«* that the Hohenzol-
lejii»dynasty bad abdicated, or was soon to do so, circulation of them on
the financial news tickers facilitated :i recovery from the earlier pressure,«ffhich, concentrated on speculative :...;:;."-> and United Suites Steel, in manyinstances had carried pria * d ¦.¦>¦ I to -r> points below Monday':* elope.
United State- Steel more than made up its loss during the final period of
covering, closing at 108%, or % of a point higher than the previous day'sclose.

Other stories which participated notably in the final upswing wereCanadian Pacific, which advanced i points, and American Car, AmericanTelephone, Bethlehem Steel, Texas Company and Mexican Petroleum, the
tvo oils making new b gh records for the year on continued acquisition of
these shares which began in Monday's market»

General Motors regained 3% of its loss of 5V4 points suffered earlier
in response to an am ment that Chevrolet Motors in its proposeddissolution would distril te i el acluding 450,000 shares* of GeneralMotors stock. American Sumatra Tobacco and United States Alcohol alsorallied sharply.

Exchange rates on neutral countries continued their recent downward
orarse, losii to 50 points, attributed to favorable war news andInternational political rumor Foreign war issues were actively dealt
in, Par:f 6a risii :\ of a po tit I 95%, a new high price for the year.Liberty bonds moved narrowly and irregularly, and railroad andmiscellaneoi also were wit] ¡te tone. United States (oldissues) were unchanged on calL

Yesterday's Transactions in Listed Stocks
All «"tort* qnnfed dollar«« per share. Annual dividend rate, also in d«li;ir<t

ptr share. Is based on last rrjpilar payment ¡ti«rh and low prices of th*
7«tar are based oiily on transartions of ¡00 share** or mor«*.
High Lew. D r. Net2918. 191Í Rate. ¡. O] n High. 1 ow. -. lose, rhgre.«SO 48 Mams Exp 100 48 48 48 48 l7.i3'/a V/2 . Alaska Juneau ..., 1200 1% 1% 1% Wa¬il 17%- Allis-Chalmers. 900 29% 29% 29'/4 29%86;/2 72% 7 Allis-Chalmers pr ,... 300 83% 83% 83Í/8 83' 8101 78 8 Arn Airr ("horn_....... 10 100 100 100 10096 89>'8 6 Am A|?r Chem pr..._. 200 92 92 92 92B4 64 8 Am Beet Surr-ir.... ....,.- 200 69 69 69 69SCÍÍ 34%. Am Can. 1700 44% 44% 43% 4487/2 6? 4 S Am Car S F; _ 700 84% 85! i 84% 85; 4 P.43% 25 4 Am Cotton Oil.... 100 41 41 41 4184 73 6 Am Cot Oil pr.... 10 82 82 82 8222"e 12 -- Am Hide & L...._ 600 19% 19% 19: ; 19% Vac% 50 5 Am Hde & 1 pr . ..... 300 87; 4 87'- 87% 87%53 3S% 5 Am Ice pi . 100 49 49 49 49'-58% 51% 3% Am Inl Coi _ 200 51! ¦. 52 51! 2 52 + ;4.'5 . Am i '¦¦. u 800 10! ."¦ "o' 771% 53% 5 Am Loco. 200 64% 64% 64% 64%-86'/á 73 6 Am Smelting... _... 100 76' 1 76'4 70' -, 76%. %«S3 5* 7 Am Steel F* 500 77% 77% 77% 77%. 11«J¿ 60% 10 Am Sumatra. 10900 103 TCP., 105% 107%103 81 7 Am Sumatra Tob dt.... 100 85 85 E5 ?b 2%109'i 90% 3 Am Tel & rl>! .., 1400 97% 9C 2 97% 98% " .-170 140'/2 20 Am Tobacco. 300 160 160 160 1G0607e 44% 5 Am Wool . 400 54% r

. 53% 54 . %3938 20., \m \\ Paper pr_ 100 35 35 35 35 + [a"V, 59 ti 8 Anaconda ._, 4100 66% 67'/2 66% 67%+ %H65 54 5 Asso Oil.. 100 60! 2 60% 60' 2 60' ¦¦ - 1%82 81 6 Atchison ".00 85% 85% 85% 85%'+ %85 80 5 Atchison pr. "¡CO H 81 81 81 ."SO'a 3 - Atlanta Birm & Atl- 100 9 9 9 9 '.1201/4 9734 10 Atlantic G & XV 1 .. 100 100 100 100 100 -65 58 5 Atlanti« (. & \\ I ¡» 100 64 64 64 61101% £6 s Baldwin J .<-¦«..«. _ 6 '00 88 89 87% 88%4- %\57% 49 5 fBalt & Ohio. 200 53% 53% 53% 53%96 74'4 10 Bethlehem Steel_... .. 100 HO" -, 80'4 80'4 80'j94 72% 10 Beth Steel Class B 4400 WVZ 81% 79% 81'.'. '.W& 96 2 8 Beth Steel 8th pr.,, 103 102?» 10348"4 S6 Brooklyn R T. 200 !3 ; 38% 38% 38:!¿ i149 108 10 Burns Broi 1200 145 M5 144 144'/2+ Vz\12% Butte Cop & Z.iu-, ., ... "ICO 10: -j 10'., 10¡/2 10>/233!2 1G'2 Butte & Sup Cop_...... 100 25l z 25;-2 25';; 25>/aH21^ 12 -¦ Ca] Petroleum.»..._ 100 iñ:-3 18% 18% 18%~- %172-3 135 10 Canadian Pacific. 3700 157 161% 157 161 - ¿,7358 61'/a 6 Central Leather...._ 300 66 66% 66 66%+ ' .135'/a 291/4 .. Cerro De Pasco . 00-'' 33 33 33 33 -95 68' i 12 Chandlei Motors....... 200 87 87% 87 87%+ %Wi 49% 4 Ches« Ohio. 100 £0:4 56% 56¡4 66%+ :12$'a 18/a 1 Chicago Gt W pr ... 200 22% 23 22% 23 1%W'i 371/4 4 tChicago M & St P. ..... 1400 48J/2 49'4 4SU 49 J-- %81 2 66'4 /' fChicago M & St P pr. . 300 76' 3 77 76% 76%.- '.,27l'2 18¦-. Chingo R I & P. 1200 25!.i 25% 25'/3 25%. %8214 5o'4 7 Chicago R I & P 7% pr. 400 Ï71 , 77% 77% 77< .> %'""8 14'-2 Chile Copper, . 100 15% 15'., 15% 15%47'4 36% 4 Chino Con Cop .. ..... 100 39Vi 3QJ4 39% 39%. ».,64 i 3-\, :, Col Fuel & Iron. 100 45'/2 45% 45' :, 45%+ %W/t 12^ ¡ Consol Gaa .... 100 87 87 87 87!° 7% . Consol Inter Cal Min. 100 8 8 8 8 . y4r!7á 29%; Corn Products. 3000 41 42 41 41%+ %7 90 i 7 < orn Products pr. 1100 101% 101% 101% 1C^R %;"-78 52 Crucible Steel., 1 ¡00 64% Vr> 61 f.4« ,.. 3^83% 27/a. Cuba Cano Sugar. 900 30 30' 4 30 30%!iv* 5 -¦ Denvei & R l¡ pr. 700 7% 7% 7% 7%Ti.imp Mines . 100 9% 0% 9 8 9 « - -,2 Distillers Securities... . 4600 52 53 51% 52%+J% 14 -. Erie .,_. 120O 15% 15% 15% 15%:- %e% 23'/8 _-. Erie 1st pr. 100 30% 30'... 30% 30% %Ji'» 9!4 . Fed Min & Sm. 100 11% 11% 11% 11%. 3%ir ' 27 7 Fed Min & Sm pr_ 100 39% 39! 4 39% 39%. %"J 26 . Fisher Body. 200 36 36 36 36 + .,^ 106% Í2 Gen Motors. 2600 112 113% 110% 113%. V\li, 77 6 G«n Motors pr. 400 77 77'4 77 77'4 %p.;" 38 4 Goodrich M F. ¡00 45% 45% 45% 45%+ '411, 74 10 Gr/nby Mining. 300 82% 83% 82% 83% %.? «S8 7 GtrNorthern pr. 400 90% 90^ 90' L» 90%-!?;» 25'a ? Gt Northern Ore sub».. 100 30% 30% 30% 30%,- yA,.,.» 38l2 8 Greene Con Cop. 100 44% 44% 44% 44%'''2 7a 10 Gulf Slate Steel. 900 78 73 77% 78 -?g38 92 7 Illinois Central. 200^ 95% 95% 95% 95%. %4 *.-% 8 Inspiration Cop. 300* 53 53% 53 63%+ %l(f 6^a . Interbor-Cons Corp. 200 5% 6% 6% 6%. %
n 13

""¦ Interbor-Cons Corp pr.. 1C0 29 29 29 29 -
11» a 7 ,nt H«"'of NJ. 200 125% 126 125% 126 + 1.:% 1M 7 Int Harv of N J pr. £00 10-1 104 10-1 104 .1^32 95 7 In« liar-, Corp pr. 100 101 104 104 104 . 1108$ o1 " Inl Mer Marine. 7(30 26% 27 26% 26%-.2 83% 6 Int Mer Marino pr. 7500 100% 101% 100% 101%+ %Sis? 53 e Int Paper pr stp. 100 59% 69% 69% 69%-."''. 27 4 Int Nickel. 1500 29% 30 29% 29%-.4?i 29 4 Kennc-cott Cop. 300 33% 33% 32% S2%. \'100^ 73^ 6 Lai'kawanna St«eel. 100 81 81 81 81 + V;'. \* 7 Manhattan Elev. 100 95% 95'ra 95% 95%. VManJiaitan ElevGoar... 60 95 95 95 95-

10% 8
64V4 33

95 95 .

32'/i 03'A
og <omuireu .»ioior. ;>UU <iO' 3

23% ~ Maxwell Motor."_'.'.'. 500 26% 26% 26
I04'/ 70

"~ Ma*we11 Motor 2d pr.... 100 20% 20% 20 >4 20%HW/ At 8 M<"X F'e,r,,k'«'Ti.20800 101; 104 101 1046*1 * Í01? 4 Miami Con Cop. 200 23 28 27% 27%-\\f/ y(} 6 Midvale SU-<-l. p.qq 52 62 51% 51%+'8 '% . Minn He St 1. new. 700 9% 9% 9 9 ¦---

ni..:!,.
1018,
26%
E93B
6-1! -

21%
139
76 ',
45%
22%
108%
79
9 V/z
46' á
42 %
13
70%
96
47' a
00

431 4
17¡/2
B834
73
ICO
70'a
2C%
95
4G
96
:o2i/2
19
80%
9%

23¡ \
15P
is' ;v
39
P9%
289'8
56|
455¿
21
160 .,

SO
129
74' ;-
44' a
105%
137
99

'C'a
.116%.
r2%

51
44%
83'4
955á
-7' ¿

22
83
62
70%

I.ow, Div.
1018. Rnte.
20
41 .

37' 4 C
1794 3

117! "g 20
07';, 5
27 -.

10'4 2
102 y
CO 4
SI'a 7
41 T. 2'o

4'4
55'%
86
43%
E9
34
14%
42
66%
93
45'-',
22%
70! a
35
72%
92%
15 *

53
7

15' ;.
13334
15
25 1

£0' -

0

34% 0

12; ,

IR
48' '- G

65
1093,4 10
69
37
83%
109
n-i
51
95
86! a
103
763.

í
37
6334
77'4
38'

10

IS'
75

59

i

Sfi1t>y*
Mo Pacific. 1000Mo Pacific pr. 200
Nal En «X Stp. 300
Novada Con Cop. 700N Y Mr Urnke. 600x Y Central. 500
N Y N II & h. 210'J
« V Ont Ai W., 300Norfolk Al W. 200
Norfolk & W pr. 100
Northern Pacific. 300
Ohio Fuel. 100
<!hil> Cus..' 500
Ontario Silver. 500
Owens Bottling. 100
Pan Am Pel pr. 100
Penn U K.
Pierce Arrow pr..,
Pierce Arrow.v.
Pierce Oil.
Pitts Coal.
Presset! Si<-ol Car.
Pressed Steel Car pr...
Ivy Steel Spring.
Ray Con Cop. V,00
Reading . 4500

600
100
100

190O
100
100
500
700

Reading 2d pr_
Rep Iron & Steel.
Rep 1 & S pr.
Royal Hutch rts...
Savage Arms.
Seaboard A I-.....
Seaboard A I. pr..

100
700
200
600
100
100

^^^^^^^^^^
100

jars Roebuck. 800
Shattuck Ariz. 200
Sinclair Oil. 1200
Southei n Pacific_¦_ 200
Southern i: K. 3200
Siudebaker . 1CC0

»crior Steel. 300
Term Cop Chem. 100
Texas Co. 5400
Third Ave R R. 600
Tobacco Products. 600
Transue & W steel .... 100
Union Bag & P. 200
union Pacific. 10CO
I'nion Pacific pr. 100
United Alloy Steel. 100
United Cigar Stores_ 200
U S In«! Alcohol ...... 3100
« S Ind Alcohol pr-. 100
I' S Rubber. 2200
U S Rubber 1st pr.. ,.. 2CQ
Y S Steel . 73100
¦ S Sí eel prl_Utah Copper .

Va-< anilina Chem ..

Wabash pr A .

«iVells Fargo. K\.
West Union Tel .
". esl inghouse Mfg ....

Wilson Co.
Willys (>.. ei land .

Willys Overland pr ...

Worthington P & M
Worthington P «k M pr

500
600
1000
500
100
100
400
100
600
200
200
100

Onc-n
23%
66
51'::.
2034
120
73
393.Í
£0!%
103%
69
873/,
41%
37%
8
58%
92' ,,

43%,
95%
38
15%
4814
67%
95
6694
24
87''a
37
89' '-¿

102' '2
19
72!%
8%

20' g
140
15
31%
85%
26
45
41
13

153
17
65%
37%
72%
123!,-
70'%
38
98%
113
94%
60

103
108%
111
83%
52'%
39%
6334
83
43
51
15%
32
621/4
69

. High
23%
66
51'4
20%
120
73%,
09%
20%

103' a
69
87%
41%
37%
8%
58%
92%
43%
95' 4
33
16%
48:%
67%
95
67
24
873 4
37
90' 4

102%
19
72! 2
8%
20%
140
15
31%
85%
26%
45%
41! 2

18
159^4
17
65' 4
3734
72%
124'a
70! 4
38
98%
116%
94' 4
60%

103
1C934
111
83%
53'4
39' 4

63%
83
43%
51
20
82'a
62'4
69

. Low
23%
66
61
20%
119
72%
39%
20! 2

103' a
69
873 ¡j
41%
37%
8
58%
92'%
43%
95! 4
3*.
1534
48%
67! 2
95
66%
23%
86%
37
£9
IO2/2
18%
72%
8%
20%
139%
15
31
85%
2534
44%
41
18

156
15%.
64%
37%
72%
123
70%
38
93' 4
112%
94.' .1
59%
102%
107%
110%
83'4
52%
38' »
63%
83
43
51
1934
82
62%
69

Close
23%
56
61
20%
120
73'%
39%
20%
103%
69
87! v
41%
37%
814
58%
92' a
43%
95%
38
16
483.,
67! '2
95
67
24
87%
37
90
102'%
18%
72%
8'/4"
20%
140
15
31! 2
85%
261%
4534
41%-
18

15934
15%
65
373.v
72' 'r
124%
70%
38
98%-
114
94%-
60%
102%
IO937,
110%
83%.-
53

38%
63%-
83
43%
51
20
82! a
62%
69

Net
. chge.
-r- '/e
. 1%

¦r- '/4
f '/a
I- a

r %
1
%
Va

V4- V4
%
Ta

y
r %8

1

a

1%
1'/a

"4
1%

1%

Es dîi idend.
tDividend deferred, pending settlement of railroad contract.

BOGftGS '6a 1919 new

U. S. Government Bonds

(Neiv York Stock Exchange Quotations)
Closing í ¿ 11 or.-1 ions)

.¦ Moi tl.-i
1.12 100.18

96.7 16.50(1 'i r-. 70
a 9 ¡.80 95 54 I 96.00
06.701 96.90 96.50 f 96 60
......
95.G 95.9-1 93.04

98 1,

-M
ilo 1st
... d 4 Us
do

r«

»¦ r< -_-.

'¦¦¦. ' up,
...

_¦ ..'

LsBIIIIIIIIIH_Bs
03. coup, 19...
Is, Pan, '¡18. rca Î c'8 <§t
2s L'an 93 1 4? --

<i 85 0 .-

'Cl, cou 85 85 Qi -.

Libirtj Issues
Hirrh. Low Close.

Libert« ..100.14 1 10.02 100 10
9 ¡i( -. «J6.72^^I^I^I^I^I^H ll«^BS5

City r>r Lyons 63 U K of Gt BritainI.Oi 97' B I 528,000.97%!Cltv of Mars« ¡lies «'.-.
35,000. 97%

... 97!.;
I.. 97%City nl Paris tía
90,000. 94%
35,i 00. 05
I,.1. 94%50 I. 97' .;

32,000 .95
I. "''. ->5?á
. 95', 4'0. 953/Bj H.000.'. 95; à Virginia df«! 6sPom of «,'nn .',.« 1921 Í: Co ctfa2,000. 953g 5 000do 19,11 NY C 41.28 1965On . 041 , 1,000 10C194% .-j.« ', [9C0Jap 1st :T !" -3 1,000 ..... 94"l.OOO. 87% do 4-, 19573,000. 87' ,- 3.000 oni

15,000
198,000
10,000,
1,0«
a ¦'

do --: 1921
10 ',.. .'.

15,1100.

99!
99%
90 ,.
99
9934
9b'..
96' ,

963g
961 .

96 -\",
96
96 -.,,
96
H U

601 ;

tlunlntloni
Argentine Gv 6.-, 19201 Uuss ext >',' a 19199f. @ 97 . 60 -i 61do 5s 1909 Manitoba 5

85!. « «i? 86 : 94! 2" OlíChilene Gov Üy 5s Mcx gen Bfl ISdO70 © 72 ! ¦'¦?.Cnr.adian 5a Aue M9 do 4% 195497' a@ 97a., 31 ««? 40do 5;i ir«.'l7 iMontrcal City 5i
5t

.M
. :- 96.10

tríale»)

|2 C.tarof rok.otMlP12 Newfoundland2fi

:. ..!-..

_

-'

D5.90 95.90 Cuban Rcrfts^gof4! v r a^'"í!,, 97'^«..unan jtr,- Da J. 1 Xin-^ay 6s 19
, ~, Í* 9S%] 101%@102'do «er A 1Ö49 Quebec Ci!
do 4U, 1949 "iQuebeo ProV^O'-O2.,80 @ 80' 4' 54i/a® W"/,Internal Rua Go\ 5 _¦« Swls» gen 5b Mar l«i118 0123 100%e-:o¿

T. tal
U S la

fl

,d 4¡4n
95.98
35.96
95.n..
95.92
95.90
95.0".

95.94
85.96
-'¦- ,00
95.96

Kim» est BVàa 1921
53 @ 50

Railway», Gthet Corporation.«

T .¦¦

.$1,247,00')
v

9fi.( '

96.3

.... 96.66
3

_96.72
_96.76

96./. Tot.al
l.ibc-i

i.

95.94 Alaska Gold Min 6i il.nk«- Sbore (s 1931
9; 12 lerioa \ I.U0Ü. Hi
9i 9C ¦. 23 Lebigb Val 6s
95.92 Ain As Chcni del. ña ¡-'0,000 98
Çb.aC 1.000.967'a / ÛOÛ 07
95.92 .<.'.'"". 97 j,000 98
iis.Q-'. Am Smelting 5s ,,

"

q77
95.96 3,1 00.85 s 000*
95.98 4,000. 84>K l.e.x {. East Ry«5.9-1 Am T & T cvt tís :,...,,:,
95.9ft lull paid reta I.orillan) Co'¿s

98
s
90'

85

,00

$.'-'7,000

95.96!
9. .02
96.00]
95.951
95.9e
9 ä 9

96.01
95.9,:
95.94
95.90
95.94
95.9Í

95.90
90.9?
9b. i.

110,000.

a

la.,

.... 94». >^-^-^-^-^M

.... 95.76 2.« 10. 94%iL & N unified 4a
- 95.80 LOOO. 94-R 1,000 83'-.
.... 95.76 6,.). 94' , Midvale Steel 5a
.... 95 20' 3,00 I. 94-8 j,.g-,

1 8.000. 9Í', Min «S St L con 5a
100 12,000. 94--H 2,000. 711 .

«la «a>l 5s «Id 4a
- 96.0 1,000.90 000 441 ,
.... 98.05 Armour Co 4'--a M St P Ä 3 S M la

"

96.08 1,0 0 . 8278. 000
*

81
90.02 A T & S F ren ai M K Si T 1st Va'

... 96.04 000. 80' j 500 60' ,

96.06 24,000. 80% do 2d 4s
96.10 11.000. 80 4 000 303a

.... 96.08 do cvt 4a 1955 1030
... 96.06 1,000. 71Í8 Mo Pac tren"-is"

96.04 AU & C A L 5s 1,001 571
... 96.02 2,000. 91 1,000.' 673.
_ 96.00 Atl C J. 1st cou 4a f,0il &3

"

... 95.98 1.000. 7978 Montana l'w- 5s
g5.96 4,000-.. 80 1.0ii0. es
95.94 Hait & Ohio rfg 5» 1,000 ¿7-

Tota] ..$522,000
M

:

,11

90.64
97.Ou

.. 90.70
96 74
96 70

^^^^^^í. 9o.ó::

Total .$1
1 S ibei ty 2d

..¦.¦. 95 90
. 95.94

95.91
0
000..

C2.0(i0

I,

16

1.
7
!0.i

10.

95.92
95.90
95.92
95 94
?5.96
95.98
95.94
95.98
36.00

2.000. 78 N Orl T« lin ..<^ cvt ('a» 7,000. ... «I91
¦'-.000.77 N Y Cen deb Os
1,000.76?s' 1,000.

do Ko\d 4s 10,000
4,000. 73% L' «100
2,000.73' a 5,000..!;;'

do T &. G 4s :. nor,
2.1100. 57% do r:',T 4Vas

95.93 T-eth M«*e! rfg 5» 000
95.96; 3,000. 88% do L S .",:%"
95.92 Iiraden Copper 6? 2,000
93 35 L.OOO. 92'. 2 N V H- «dj r.V
95.14 Hklyn K T 7a 1,000
95.92 25.000. 947B:N Y Telrph 4ÙS
95.90 Ches i¿ O con 5s 500

"

841 ,

95.94 4,000. ..... 95 500._' 84' .

95.9? do cvl 5s 'Not V.-.r 4,
95.9-1 2,000. 79^. 10.000_ PO'.
95.92 '. 79V 9.000 grj
95.90 6,000. 80 1,000. ..'..'. 803,M do cvt 4' a «to 3s

90.00 Tolal -$2.830,000 1,000, .76!»» j^no 551
O & Alton 3'os 1 000. .'.'.'.'. «58

*

i-./-., 1 sa 2.000. 38 2.10:1 c7ifroreign Csovernment and Mu- c B <.:. q ecu 4» o? Ry a NaVVs
1,000. 79 10,000

'

79
4,0 i. 78'/4:r«cir..- T & T 5s<!¦> ¡oint -1a 1.000 3«?a-B.Oao. t>37«Tcnn 1U,3 jo^'' ^ E

931;
93: ,.

931,
93 « á
93' .i

7S-'a

61%
1934

nicipai Bonds

Am F

Angle

<¦ ¦¦
r 4 U',3

85

eaux
M/a

.
,.., 97-1.,
. 97%

..'..'.-,. ¦' .' 'i

.100%
'aí.;
97 ; 100%

ITS.OOi ...100a,
943,, .100|7

.100A
94% U K of Great Britain
94« & I 5H-8 1919

.991 a
9 '. B.íl. 99' 4

99
991

'. 99,V
99%

97

9C\

_
o«a

l^l^l^l^H.. 99.*'
a... 9944

'. 93% 1.000.
«7 fit Western 4s do con

G, ¦. 56! 2 5,000
C M & St V cvt 5j do pen I'-.s

seric-i 11 ¦. n00 '. Rr,*
1.000. 79"1,' 3,000

""

BRI
2.001 78% 2.000....;; B6I/.do cvt 4%s 7 .100. gg..1,000. T! Tere Marq 5i

do rfvt i^'z% 1 000 803'
1.^0. 68 Pierre Oil cvt' 6s M*¦ '00. 67' 2 1 noil 03. ;2,1 00. 68 'Readirr ron 4s

do Ken 4a aerie- A lonrm o«i
10.« 00. 71 Rt. <; w !,t U

ChicaKO Ry 5s l.ooo6«
2 .' ..... 82%ISt L A S P 4s"»er \

: R 1 A P Ken 4
73 ,1. -..- !.

.'. rfK «a 000
1,000 69 ion

583

7?
71!.

hilo Coppor col ti« St I, A S F inc Ce| f"" I'''«'! ! do inc «is
i-'.U'W. 77¡/a «,üOÜ. Dl<- '«h «.i. evt ßii San An Ht A I' ta
f'."1"1. 99'/4 !,iM|.lfr_ 64,/2N."'"». 99 Sinclaii «'lYsf 7»
I.Ü00. 09'/»] 1,000. 03*,,Del A- Il i-Tk i» do stock warrantal.ooo. 80% ::,ooo. 96?B1,000. 79 80 Pacifie cvt CaDca A It <; rfu :'¦« 13,000. 90
J.Oi'O. B5'/a do cvt 4aDctr City Oiw Si ;t,ü0ü.77%2,000. 93% do nV -IsDistillera S «.' 5a 8,000.76%31,000. 86% .Southern Hy 5sErie prior lien 4s 1,000. 87%.V>00. 66 do «la

do cvt lu ¡«er A 1,000. CZ'r1,000. 48 1,000. 62%du cvt li ser II «Texas Co cvt 6a
1,000. -18 2,000. 99do cvt lu ser D Third Av adj 6a
1,000..... fin, -l.ooo.30
1.000. 61 44.000. 29%Ft W & D C 6a 16,000. 30
3,00(1. 96%| tj.OOO. RO'/i! 1.000. 9i* Union F'aciOc 0h

Cm JÎIec drli 5o 22.000.101 '^
r.,000. 977;,. 1.8,000.101%17,000. 93 do ,1 h

Indiana Steel 11.000. 86'%2,00i. 94 do cvt 4a
Intbo It T rffr ,7s 1,000. 841%

3,000. 7P.V do rf.r -In
2.000. "AT., I. 001. 79'/b2.000. 73 'US Ruhber 5a
3.000. 78' 4! 10,000. 8OI/4Intbo-Mct I'm 3,000. 30' .>

¦1.000...'... 49 c 000. ao%"63,000. 491 . 1,000. 30' 4
-. . 491/,'U S Steel -f Bg
000

.... ,i-r>. l.i ..1
. «7)8

1 HrHI. .IT ,1 1,000. OS'IT,
10 000. .:"i .' 7 .« 03
4.000. 49% 0 . np.i'-,Int M *'¦ riñe 6a 7,000. 98
" 000. 09 Vn S- S'vn 1st 5s
00I. ppi el 000 . 81*á

. «"'¦', Wabnah 1-t 5a
i; .'>'¦<. <*!'« y L.OOO . 907.8

«0 .... 99 Wnba «h Ter 4s
.'". 000 98' 7 0 nno . 65

Iowa Central 4a IWiïst Pacifie 5a
45 1 000. R134K C ¦."* -' ¦. M t ono . 81

000.65% W« il Shore la
Kan CH Si, 7, .-y*1 I

2 000. 761 -, 5.000. 73' '->
do ri do !-e"t-tered

non pii ¦¦ 711 ,
'"10. rr*' .71

; ¡il .-..¦'.. -,. ;. - p * Co .'-
non p,ii -,

2.00 91%

Bid and Asked
Quotations

Bid. A- -l Bid. Aiked.
Alb it. Bus I75 do licok 4 I» M. 41 7
A,i.,n. i..,,. ..1 .j,i au pr . 50
Auv Uuiiiu y, lo'/a 11 li 1. 1. L & i' 17 tíii'. 1

lu pr . 44-/4 4d |ivre<M o¿ Co.. u4 .'>»
Aiad «,..| M. .' .., .'y uu pr .lui l0-">
A. ¦. ... -,) ,., aleei. di »2
Ai L'li a,mma, 2a-/, 2uv« .... ,edo ua».. l>0 B->

pi 1, , .. ., .... .,: I, ii SV. 7 <t
Al 1., .-» .., :.US21

|i ¦!. 1.', ... Uli S.y 51) 1,1»
Ai,1 An CUeill. M I0O i. ¦!, >v '¦'. i**1-J IU'/j

U ,1 til ¡14 u.K« « M 1 oi> 170
Ai: 1. -. Ka. «.; b!) w i. ¦: !..:¦

L-W JJi» Co.. 27 2U
V i. .-¦ 1 lij bU "I iu i«l ¦«. <>" W0
ao pr .... â ¡; > ... -u in ;.t si

Am Cau -'4 .«1 . Lorli ani I'...I VI 148
do 1.«J.-/: Do iu 1 .1W.1 Ilia

Am -v .-. ¿i 7. iu «,«>
ilo pt ,. -¦,. Luí.. 74 79

Am «. ial .. 4ti . du pr «.4 i>j
A ... i.- 10 II M nut ileueli i -'¦

.1.) pr ¦' ¦¦' Miu hat fell ... °-l D*-' j
,.¦.., ., ..... .-)J

A... I. .v 10 pr . W
,¡0 pr .., 1 I'J M «i Al «A.1 1

il ico .... «tu '1 ,..,.\.|.... Mi i- 25«, j in' 4
lu i W 11 ilo lut pr, .'',' i'i

Am luí Corp 5<¡'/a :¦ '¦.¦¦' -j "! ¡
A111 :. .11 |May IiBpi tit. bi 5»

tío pi . J¡ 7?« 1 .w pr 'i )j0
Am :. .¦ li-l ¦.( 0-11 a Mes fetr il..,IÜJ7/a n)-t

i-, .,, pi m , yd! !
S nuit |'/j i-,, ¦.:..-. 1,. 1,1 ... '26 1

ilo l»t pr, 40 -i.' mi 11 «-.;... »si 1*0
An Hui II 12 .. ¦.. UiuvAie öiiiul. 5l ¦; 52
Ai Sinon 7 ¦-., y. .¦¦¦ ... s I. new, U 10%

pr lu a IW ¦'--I-.- '; H M 90 93
lo pr A :. '.¦- ... 1 100 108

Ai .. ......
¦.;... ¡Ta 5*4

Am Hi I'M U lo p .ID Hi
IU/,4 IU8 M .' -'o - 4

lu pr .. lua'/j IOS) 'i-' Pt 58 59
Ai ;- m L'ut), i'- i 7 .1 Mont Cower. «,' 71

80! t 85 ';'' ;-; ..... '"'J
,v 1 ,,, .,., Murria ,-- l.-. t-.1.; 75

Al T. ii '¡' 98 '.,.,¦¦¦.. Chai 105 120
.Mu .. Ibl " \ . 10 3l'/'a

90 115 .\al Ulai nit 7'i"¡, 9i;
i.- ,i ila in i""-j 112

... ¦,:.'.,,¦:¦ ' ,v -;. 5i',.j 80
v \-, [> r |5 Iu ilo pr ,., 100 105
\ / .. j -.'¦.-.'. ¦.'

16'/, 51 ¦¦. I. S ¦¦' «Hi
v.: ,«7*0

Aa.-fis IU C". I
.(l !¦. 14' 15' ilo pr HI«'.;
..'-¦. li-1 It At 1st P
(I ".

A «»11 80 BO! Ver Co Coi 20% 21
J-. 17. 88 .- " 7 .-¦ ¦»

« y AI 120
Al Bir & At. '1 B'/i.-N '. Couti I 73'/«
Ail !M 98 ,¡N ÏCiiîil, IJ «7
A ¦; & W I. i 101 Uo 1st pr.. r-:i
do pr ..... 62«/i 65 - 41

Bo 88 88% ¦. \ I'ock... 20«/j 23',i
,! 9'J do pr 47 ¦',','

ii ..... r,. ¦¦: s I, A v. ._. |2i
ilo pr 53',-a 55 *.' " S 11 & Il 19'

.;; ¦-. V .) A. W. '¿J\i il,'«
,1 . pr I¡") 100 So "... in ¡f)

n ,.. a v. .im¦., ios
j; ..' Ill í\¿ -..¦ pr G«J 7»

. i, :«;¦ ,;;.', N -ii Am 17
pr. 90 04 "¦ :. I'ae. H/'u 87%

Jo Kill j I'. i '-. «'I 88
BUT, 38% " '.' 12
llkll I'll ,,,,,, 7 ,-

27 Cut Sin
" is l: 59 60

96 || o do pr ,..... 109
n 144V4 144 " 10

¡7 ii, .. 100
i- viel II 13
!-:;.. Po M 31 31! i

: ;.,
Hush Tenu 97 il«» M ..

J

l'utto & 7, i'» 10','a, I* An t' pr 90 .¦ 9
Bulto .t .S C 25 .' K H 4 :'n 41
B |i .. 8% m l'oorla & 1 4' . B' ¡
,.. .. 10' 4 41 .- 45' 47
Cal Tel '" *Iari)ii tto 12% 13Va

iln ,..' , prior i 61
\. 84% 70 -1" '." "» -H

¡.an Soin 52 l'tilia Co 27 27'i
160' II ¦' S 4 L 50 60
B0 8 ¦'¦- M'iH ;| 15

Car .vu . ?" do 1st pr.. 93 I0O
_ 50 i" Arron 18 38! 3j 196 ? »0 «1 Pr 95' la

: 49*à 50
41 15

.,¦ i.-, I' c v\ ,«. . 158
102 15 l'I «17

r A < \ IW 105 c i'«« (4*4
r i. .:¦-.¦' lo pr 72 till

(.handler Mir B7 7 '¦'¦ *v »al I« 19
Cl S n 77 : ?' l'r Ht« -. « 67% 68'

Ik Al n 7- 10 do pr .. .93 95
|o pi I' S «' V J 90 100

Oí v,, .. 7 7 .. i'- nian P C 111% 112
,l> pr 22 23 1!) >.- Sp Ins 66*j B8"a

C M » ! 1* 48% 4!) pr 100 102
76 7 I! ''¦¦. Coi ip. 2 W, ''.i

C & N W M ¡5 :I!« Ins .. 87'.'j 87*4
do pr 125 10 -' Pi 351/2 37

C It I & !" 25 25 Pr 35 38' j
9 po pr 66 67 '. A S 90 '»'i j

ne pr 76' dn pr 102 l02'/'a
H ,v l'I'.t« ¦.'« 8 83'/4 87

r v- ... B? .' iTatro A"¦¦'. .71 7'
.; |2û Jlc'nr! '.', 6</a

CCI ,' S h 30 L Â-s i-' Il l; -,
.60 75 do pr ..... 27 29

H '.¦ 15% 18 -. "i 22*i
Clilr.o Cop .-¦' 40' do pr 31 40
,...... |- 52 1 il r.,1

lo pr '. «lo pr ,20 20'.,
v. is«., 4fi Scan Roo 139 140'

C Gaa .-¦ 1. 3V y '¦ Pi" -rs '¦

C ,-. Su .1 22 Slial Ariz .. 15 ;V.,
49 : - ¦' «h " 31% :t!-4

pr 42 4': S 80 Bl'-'j
40 ' 1 r ,01 !'i

Corroí «- m ri . S nithein P m 8 \> , B5%
Cas... 87 h'» '. P K S icai 115 1.10

i- \| 7 B'/a tto Pr .97 l'r,
08« i / RU "l '. 21%

... ., , 66«/2 67'a
,,..!.,¦- 50 '¦¦¦ Standard M ni
Cot t'rodu m 41''4 )2!'a do pr f:i s1«

,-i pr 100' r ; RUidel iker 45% 45'4
.-r r.ii»?! i" 55 do pr f>5 «JO

Crucible .84 64'iPtiitz Motora 36% -Ui'4
lo pr 8.1 y 90 H 'P Bteel ...41 42

.-i vm S 1.135% 160 lo pr P5 ino
105 Ti'i op h. 17% 17|

-, v Su "0 30' a Texas A Pue l 15
., ,,. 711 793,4 I T 160 J''..-,

Prere Co pr, M ..
.

.. 15»'/, 159%
ne ,V find 107 112 r Av rtn, l3>4 16
¡1 t, .«; v, 171* 185 ¦' .'.. "7 18' 190
II Si B Ci pr 7% 7% Tob Pi du a 64% 65
rioniB Al¦¦-», .9 P',. lo pr °3 07
;. [-distil 104 107 ^ r, .«L- IV. ".
...- BB . 88 ¦'''< "' 7

... 52«/j 52% pr .m
D -1 S S- A. 3 1 '.' tufs 1 II 15

... 5« - W S *7 42
il-- -IT ; r>i Twin ritj R T 42'/, 45
fini 25' j 30 71 125

. 47 l-t irwood T 100% 106
r 15% 15' '« i- i 107

,', l»t pr.. 30«/a SI f'fi B.1 ." !. 7."
|0 t pr ?" i 22' , !«.-n Pai ::' 124 171",

p >. r. fi n>, '." v rio !>- 7" 7"' i
rto pr '1 391 .-

'" \ - 77', 38
r '. n ..- 35% ;,; 11 Cigar s- 98','j 99

.;, pr ...84 85 I¦. ...100 107
Oas'n Wl I'm.» 21% ?«" ,'rnl- .', Dm «7 73
1;... Chem 180 185 In !-: pr., 47'j 49

, 98% '«¦"'. ,1 pr 7' 73'i
O, '. ,-. 45' -, 45' f« t-¦¦« .! 7.3 fil
: <.¦' '., «"-*:

,7,. « 145",
1; ? Il « ' t*

1, 77 7 14 fi
t; 11 I' 45' '- '-' t P * F I2'/j I«

o ', ino« 38 47
Oranbv M W» 84 f* S Exprès.. 18 17
, ..-..,.'.; [ ! A , |I4115

'> ,;.> . A p- 93 98
C-i.- * C «' 44'/, i-' r* fl Bit» A T I» IB
r. M .; No 7 fl",i- a RnhbCT M'4 sn*:,
d0 pr 28 18-4 rto 1st pr 102 IP3«,

Gu'f m 79 8: r «3 Sm A H 42 43*4
do lit rr . 102' , rto pr 42: , 44'/,

Fia A- B Car 44 45 r S Steel.... 109'i 109%
Fartmsn forp 4« 49'/a rtn r" ..II"", l«l
Pommiatte 7» Rn t'-i'i «'-»piwr B*' ¡ 83%
T ,-...,. r,-, 05« ,| r->,h Pi c'.'p 1 ., Il
I-i Asrl--.il.. 15 lu', v-i «"a- Cliem '" 5.3

rto pr 5 f.? '1 pr ,... I0B« |08
; .¦

' .¦ i' ,' C 7-
I '.'¦.: ÏVahajb

... "> >0 rtn pr A. 1 -,
II ITar -, B '.

rto pr 108
. .. ., ,, ., ..... p,

101»,î 101% '

DM Aiked.l Hid. Afh«Vlat Paper ... 8I«A 32 Weit fn Tel.. MV* B4
doprttpd.. 5<i»4 BO'/jfWcstla'M Mfg *>'l'/o 43w»
«!'. Jir BO 100 do 1stIn«. Nickel.... 29/»ilo pr ..... 92',:,lut Hull B.'i

Iiwi» Cniitral. :)
Jewell Tea... 28

«Ir, pr . 90
KITS*M pr. 55
Kan city Bo, l7'/tdo pr .52
Kelly Spring. 4fl

(I) pr 82
Wheel. 24

«In pr

29V,

83Kenne Copper. 3

Wilson Co...
d«j pr

Wi. & Ii B,

SI
85
8'/,

¦lo pr B"
'la ('nitral.

52
HD
8%

20
45%
20
112'/»

«7 Wor I'u * M. OH
28 <l(, pr A
m, a., pr IS.

in1,;, in»
110 I 14

(12 V*
91*4
69'j

Curb Market
Noto..The Tribune azurnes no reiipons«

bility for the accuracy or authenticity of
curb market quotation«. Transactions and
prices Tuesday wer« «8 follows :

Industrials
Sal«.
lill'UO
1500
800
TOO
too
550
550

700
3800
600
100
700
Van
263

3 100
800

2500
1000
30UÜ

Open
«.Aetna Explos. 10%Br-A Tob coup 18
.Burnrite Briq. 3%»Burnn Ice 34
Chev Motor ..116
?Colum Wool 107'a'Cuprite Sulph.
.Gillette Razor,Grape-Ola _

do pr .
.Hall Signal
Marconi of Am
N Am P & P
N Y Shipbldg
.Rolo Equip
Roanoke Ore&I
Smith Motor Tr ¡jSub Hont v t c 153¿.Thiogen . 5«/ä?Unit Motors., 27'/.iU S Ktr-amship oy..Wr-Mar Aircr 7<A

97
i8

2A
1
3' 4
2' 2

.13

1%

Standard Oil
4-

0 'Indiana Pip«20 .Prairie Pipe
la »Vacuum Oil

Open. IlU'h. Low. Last
90 90 90

27)5 255 255
317 317 317

Other Oil Stocks
Saloa.
1000
200
1500

55
500

1800
100

3500
.. o
800
(00
100

200
10 0i

300
S600
15 io
600

o20o
R00

n o

Open.
.'Am Ventura, 6
.Barnett O & G %»Cosden «V: Ci». 6
»Crystal «a p), I1',
.Drillers Oil .. %.fEsmeralda Oil 4
.Federal Oil .. 2
.Glenrock Oil
?Houston Oil..
Imperial Con
.Island () & Tr
*Kinney Oil
Metro Petro ..

.fMidwest 0«'l..

.fNorthweot Oil 47
Oklahoma P&R 6'
Okmulgee P&ñ 2
»Sapulpa 0&-R.
Si quoyah 0.<:U
»Southwest O 35
.Stanton Oil 1s¿»Texana ') & R %.fTuxpam Star 2
.United O now {g

oria n tl; 1%

High. Low. T ;. <«
7 6 7

80
[A3Í|%
V/a

/*

6
1 -2Va
4
2
3í-á

80
%

it
89
47

335
'Si

%
1A

88
42
e'/2
17a
f»

'.is
35
1%

1%

2
3:8

.2
89
42
65

35
1%
%'

'4
1%

Mining Stocks

.a

?»
1] I
2%
2' 2

70
J'.l

48
2%
34
10

5
1%
m2/42%

70
43 4

49
2%
34

Low. last.
44 44
79 82
5% 6%

J2
1
i;ij ;

a

Sales. Open. High.
Alaska-Br Met 44 44

I600 »fAmerica Min 81 32
ISOO \ri?. Bing Cop 5% 5'%1000 Big Ledge Cop U 3/4t! 00 Bogt .v Mont. 46 45 43 43300i »tCal idonia ... 44 45 44 459«ÎO0 »Cal ,a- Jer V4 J/4 *A1-100 Can C per ' 1 -.. I}33S0O *tCan lelaria S 42 43 41
S00 »Ci rbal Sil

.< »Coco River M
¦.' Cons Ariz Sm

60 Cresson Con (7
'¦'¦' tl * Denbigh Mines
soo « Rureka Cr< n.-a

»Gibson Copper
¡.'I 10 »fColdlield Mrg

Haiti, lap«.
Hi ela Mining.
.tJiin Butler

m ' Kewanas
1-100*1 Moth« r Lode.
.00 »íNal :. & !..
mi NipNsing .

3I i0 »Ohio Copper
I8IKI On.lago al.
a I'acifle Tung,

*Ray leroulen
-¦¦ »tRi .a Comb 35 30 35

I.-.00 IRochester M 37! 33 32
'" i0 «Sil- er Piss <% Jî 7hlv King Ariz S3 Vz *'i

. tSilvi i- Pick 4 -14
l) Stand Sil-Li ad 4 -V 4ifl Stewart . 13 14 13

:7a »Tono !'. Im ..2 2' à 2
5000 Tri Bullii n ... % s %lO 1' -oy-Arií! 10 10 10 10
2. United Eastern 3% "<? 3}è "34S L & .'.-' .21 22 21 22
1.»tWard M & M 11 1! 11 11
1000 ÍVV Qu irt : 75 70 75 75
IS.Wei End «'on 95 100 95 100

0 . Wc-it Ut lap» 17 18 16 17
27UÜ White Cap« 14 14 13 13' '.>

Ici
1'/a
VA
2%
2%
70

-t':';
47
2%
34

3
iaé

2' 2
70

.'-'.4
49

If?414
36

14
2 ü

BorscÎ3

Sales ÍOOO on itti l Opei High, ' ow. Last
¦¦ »Armour fi 1919 99% ¡> 99| - 99| .

»do «'... 1 120, 03 99 98
»do -is 1922. 96% 96% 96% 96%»Beth Si! 7% 71 9 99% 99 99' ¡,22 'do V- 1922... 98% ! 8% 97

20 *do 7 i. 1923. 98% 98% 97 .; 91 425 *Can Gov 5a. 97% 97', 97% 971,
10 'Cuiiahy 7s '23 wi l)7' ¿ 97% 97« .. 97' ,.
10 »Fed Farm L 5s, 105 103 104« 04%50 »Denver l'As w i 96% 96% '1 15%r. »Inter « T 7* w i 98! .1 98| ., 98 '»8

;, »Rus Gov .'..-. 53 55 53
! »do «'. ¦-:.60 60 C0 60

.Unlisted. ISell cents por Miar«--.

Consolidated Exchange
[Unit of trade on this exchange, 10 shares)
Transactions and prices yesterday for th«

more activo shares follow :

Sales. Open. High. Low. Last.
750 Am Sum Tob. .100'4 108 4 106«/4 10S%12H0 Baldwin Loco. 87'., 88 '., 87% 831
1220 Int M Mar pf. 100% IOH/4 100'/, IOH/4
2-160 Mexican Pet.. .101' a 1033,4 101 1033i
19430 U S Steel.108% 109'% 107% 109%

.LIBERTY BONDS
S5100 Liberty 3' s. 100.93 101.04 100.88 100.94
2950 <io 1st 1».. 97.58 97.64 97.58 97.50

do 2d Is. 97.32 97 36 97.22 97.2G
.7 do 1st 4',¿s 97.70 97.70 97.66 97.66

do I'! 1 Vis 97.32 97.42 97.30 97.30
¡iSr.0 do .n 1 ats 96.00 36.06 95.-j2 95.92

»Prices include interest.

Corporate Returns
Edison Electric Illuminating Com¬

pany of Boston.- Gross earnings for
the fiscal year ended June 30 total ed
$9,506,833, compared with $9,2
Total income amounted to $4,S54,155,
against $5,049,434 íor the year befor«
Surplus after interest and dividends
was $415,810.
Quebec Railway, Light, Heat and

i'ower Company, Ltd. Gro 1
of $1,797.852 '.vero reported for the
year ended June 30, a decrease of $34,-179. Operating expenses amounted to$1,233,124. Surplus after fixed chargestotalled $95,306.
Frderal Mining and Smelting Com¬

pany..Operating profit for the quar¬ter ended Julj 31 was $ 23,309, c im-pared with $63,945 for the precedingquarter,
Cuba Railroad Company

July gross .$1.078.676 Inc. $334.902Net . 389,670 Inc. 160.652Surplus aft. charges. 300,845 Inc. 164,814
Keystone Telephone Company

Aa.T'Mt KTOSB. $130.597 IVc. $1,730Net after taxes. 52,128 Dec. 6.579Surplus aft. «'harnea. 23,691 Dec. 0,9748 months' gross. 1,067.553 Inc. 26,855Net ai'ter ta.x«-s. 443,322 Dee. 53,153Surplus aft. charges. 197,613 Dec. 59,478

Making Carbide in South Africa
According to "Tie South AfricanJournal of Industries," which is pub¬lished in Pretoria, the manufacture ofcalcium carbide near Germistcnbe resumed, ;i suitable electrode hav¬ing been pro lue id and p« ... 13 ofgood commercial carbide obtained it

a trial run.

Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-first Street,

New York
London Paris

Foreign Exchange
Administrator Guardian

Member federal Eeserve Bank and New York Clearing House

Enthielten* Steel Company.TO THE HOLDERS OF THE
Two-Year Fivq Per Cent. Secured Gold Note*

Pursuant to the provisions of Section 2 of Article Three of the TrustAgreement, dated February 15, 1917, between the up.dcrsiirni'd, BethlehemS«.««-! Company, and Guaranty Trust Company of New York, under whichthe Two-Year Five Per Tent. Secured Gold Notes of the undersigned wereIssued, the undersigned has deposited with said Trust Company the amountof the principal and interest, of all of said notes outstanding, as provided InBaid Section 2. Upon surrender to said Trust Company, at its oftiee, No.14«) Broadway, New York City, of any of said notes with the coupons pay¬able February 15, 1919, thereto attached, the holders thereof will be en¬titled to receive from said Trust Company the principal amount of the
notes so surrendered and interest thereon from August 15, 1918, to thedate of such surrender, or to February 15, 1919, If surrendered on or afterthat date.

Any <>f said notes that are registered as to principal should be trans¬ferred to bearer at the time of surrender.
The Internal Revenue Department requires that proper ownershipcertificates covering interest paid as above be furnithed at the time of such

payment.
August 28, 1918.

BETHLEHEM STEEL COMPANY,
Bv E. B. HILL, Treasurer.

Commodities
Industrial

Cotton
Slight early declines were followed

% sharp rallies in the cotton market
yesterday owing to the appearance of
an increased trade demand and buliish
spot advices. October sold up from
33.113 to 34.08, or T«i points net higher,
and closed at 83.90. with the generallist closing steady at a net gain of 50
to 60 p lint a

There was scattered realizing at the
start owing to the failure of th-?
weather map to show the predictedfrosts in the Southwest and prospectsfor rising temperatures. First prices
were 3 to 13 points lower, and the
active months sold 15 to 17 pointsunder Mon.¡ay's closing figures duringthe first few minutes. Except for the
realizing or scattering liquidation,there was very little cotton for sale,
however, and the market soon firmed
up on covering ami trade buying. As
prices worked higher buying became
a Util«.' mo a ac ive, and ; a a

at sold from 70 uts net
higher in the late trading. The close
.vas several points off from th«
under realizing and a little Southern
selling, although offerings from that
iource were very little in evidence at
a n v ¡me during .the day.
With the frost -'.are of -Monday and

the weather practically norma!, the at¬
tention of the trade seemed to turn
to the spot situation during yester¬
day's trading. The absence of hedge
selling, as well as the character of the
advices received during the day, indi-
c.-ited :hat the ta.lk o: price fixing had
failed to disturb holders of actual.
There had been .a feeling on the break
ci' last Saturday I'm« the price-fixing
announcement from Washington might
i.i« an inci a a .a1', ¡i ., early i ais

.7. and the failure of such offerings
to develop doubtless promoted covering.
Beyond this there was more talk ««'7

trade buying than for «laya past.
Rumors that buyers for the United
Stati < ami foreign governments were

operating in Southern markets were
-.- a 1, but both foreign and trade in-

rests were reported buyers around
the ring. Rumoi -. of in porta il politi¬
cal de ts in Germanj were
circulating du afternoon, but
were not a nfirmed or generally
ere« ¦"!. and prol ablj baa little efT« ct
or: tío.: market. The rejection of Aus¬
trian p ace overtures had evidently

éd. but m ly possibly have
buted slightly to the early do-

irts f >r the y were 19 859
making 108,1 '¦¦ o far

son. S «ut a ;rn spot mar;-...:-, as ofl
ly reported, were 50 points lower t., 60
points ;her. generally unchanged to
60 points higher.

Yes'day's Previous Year
close close. ago.

Cash . 35.40 35.10 2!.70
C n'ract:

October . 33.90 33 3? 20.73
December . 33.27 32.74 20.53

up. v . 33.10 32.55 20.-13
March. 32.94 3?.38 20^3
May . 32.84 32.28 20.7:i

Sustenance
Cereals

Wheat_The st rage rapacity for
,.-,. ;,, ¡n the Unite St at« .- a

parently been reach" i if not over-
ivement

of wheat from the farms. For some
time pa tl e fo id adm.«n and
its a Ivisei a avi be« n si udying the
situation with « view of :' «r
any sei ous c ngc tion which might
B« .a. .. hni per transportation. To ac¬
complish this end embargoes have now

a iced against farther shipments
of grain to the leading terminals of the
West, deluding Minneapolis, D
St. Paul. Milwaukee, Chicago, St. ] uis,
Peoria, Kai City, St. Joseph, Omaha
and Council '¡Unit's. In the future per
mits must be obtained for shipment of

to these raa«:- -.

It been shown that there are
about 2 1,000 cars loaded with grain a:

¦. and with tors full
only disposition possible foi tl
is to leave it in the cars in which
it had been hauled to market. As

Is exported or finds its '.vay to
mills, permits will be issued for
further shipments, but a very m
falling off in the movement is antic¬ipated.

It is said that in some sections ofIhe untry 75 per ecu of this year'-'.
crop has already been marketed, andmills have eon shosv in» a g >od dealof Hii-'c'y lest too much wheat be

away fr<. .' .' -ans and leststocks for milling purposes next springriously depleted.
Corn..The com market was con-siderably agitated over the new regu¬lation in regard to railroad embargoes,and operators were puzzled over its

prohabe effect. In rons«--q lence, pricechanges w-^rq feverish, but at the close
a -. the undertone was easyand the final prices were %c to le

a. . lower.
It was thought that delava in ship-

me difficulty in
connection with filling Sept

October contracts to Chicago, but
| fact that Chicago is particu rljsituated in regar.;
to the East over the 1 akec
gestion there less probable than at
some other points, and it is thoughtthat the matter of securing permits[or corn will not be

Yes'doy'u P.eviouj Yen-New York: cío e c e. airo.Corn, No. Ü yellow.$1.78% $1.78 .-. $2.05%Chicago :
September. 1.55% 1.557«October . 1.5?% 1.53' 2

Oats..The oats market was a littlefeverish at times in syti
c«>rn and on the ri
tut on the whole th«
tirm and final

higher. Ther« is ly a
good demand for the cash article, an
while receipts are ¡arge, they are be¬
ing readily absorbed, with lárice tak¬ings from time to time by the govern¬
ment and for export.

"s ...-Jay's Previous YearNew York : close ein» ago.Oats, No. 3 whit«.. .81% .81% .65'..Chicago :
Sei tember .72' . .7 t 59%" .73% .77%,
Rye..Market firm.

; Yesterday's PreviousNew York : clos«¡Cash, No. 2 West...$1.73 $1.72 $ .94
Flour and Meal..Quotations wore:

V is YearNew York
Flour. Minn., ¡>rg. pat.$11.00 $'.1.00 $13.25Cornn eal, yellow gran 4.50 4. 0Rye Hour, choice. 9.25 9.25 11.00

.Kiln dried.

Coffee, Sugar, Tea and Cot¬
tonseed Oil

A
f prices yearlasl

Tea, Formosa, per it..3CSugar, g anu at« d, p« lb I 8.40( o «Tee, Rio No '. a - [b 9% i" RCottonseed .... 16.00

Coffcc Futures.- The market ri
quiet dar a early Bession, withvalues practically unchanged from I
previous c ose. On tin c ¦. ereunchanged, with most of the
centred in July contracts. A lil
scattered covering late in the daycaused prices to ad's anee, the closebeing net unchanged to an advance«.«!" 7 point

| . generally i
fresh d (velo ment and tl

the sil to si
a la te I radii g here

..,-¦- ,-., ] ..,. ¡nSantos futures of 75 to 2« Rio
a were unchanged a-'a! Sant - not

a «ted.
Yesterday's Pre'¦ nl ract.

. 8.50@ 7.7 7 h 7.38ember . 8.05 «X . 7.4
y . 9. ¦' 7.70March . 9.40® . 7.84@7.85

Cottonseed Oil..The market wa*neglected and nommai. The spot posi¬tion was steady, but the demand wasonly moderately active, as competingoils are being offered at lower prices.Som« «oí crushers in the South are ap-
«I with the presentprice of crude oil, at least advicesfrom Oklahoma said that all crush¬

ers in that state had discontinued buy¬ing cottonseed oil and had closed uplants, declaring that it is im-
to ... ate at a profit underprevail ng t ces.

Livestock, Meats, Provision»
Following ».« resterdsj's prices, comptxsd wit»

¦I ose of * year t¿->
T.T'er1»r. A year «fa:. v news, best

JI5.00 8JI8.75 J'J.50 «'$15.50'.¦
i .18 * .28'/, .14 Q .13

00 .- 21.00 13.00 g 17.JO.-. a s
.74 î ! .22 « .28100 .i' 8.'W 1 12 5» 7.50lair I

18.00 I) 19.87 15.50 <

>.¦ -,.. -.. lb .22 «3 .31 .2Hogs 100 lb 2a -, |fl jo o..jola ,sed bogs, ba-
.. .S9Va« ! .23ft¦'. 47.10 ) 4,',/) 47.1)0 gMe« pork,

W s« -I 15 » íti.OÜ 28.00 Ü 30 03UrU. a.fc<J ; iVesi,
, 27.30c @ 27.40c 24.15o « 24.23o

Chinese Pencil Plant to
Take Over German Trade

The manufacture of pencils in China
was initiated on July 1 last, when theChina Pencil Company openedplant. Hitherto the pencil tradethe i'ar East has been controlled byGermans and Austrians. ICngli h andChinese business men promoted the
new company tu obtain as much of theenemy's former business «.¦> possible.The new companj has (100.000 paid-up capital and a daily capacity of 100gross of pencils. Ja: ,uie itsmachinery, but such raw mat
graphite and wood strips are -1from the Ui
is now cor::':..-.i to one gra«pencil, it is stated
News." but other gracolored pen«
crayons will be added accordtrade demands.


